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City of Rancho Cucamonga 3 |NHSIE

RDA Down Payment Assistance Program NEIGHBORHOOD

.. . ® " HOUSING SERVICES
Administered by the NeighborWorks® HomeOwnership Center OF THE INLAND EMPIRE, INC

HIGHLIGHTS
Up to $80,000 in Down Payment Assistance
Assistance can be used for down payment and closing costs.
Equity-share component — If factors are triggered, family pays $80,000 plus the following:
15% of the equity prior to the 30" anniversary.
10% of the equity after 30 years.

QUALIFYING CRITERIA
Borrowers must be First-Time Homebuyers.
Family must purchase within City limits.
Family must purchase an existing single detached home
(Condominiums & town homes are permitted).
Property must be bank-owned (REO).
Must qualify for a first mortgage with an approved lender.
Family must meet City income limits (90% of Countywide Median).

1 40950
2 46800
3 52650
4 58500
5 63180
6 67860
7 72540
8 77220
FAMILY CONTRIBUTION

Buyer must contribute 3% of Purchase Price towards down payment.

Submit a complete First Time Homebuyer Application and Application Processing Fee.
Complete Homebuyer Orientation & Homebuyer Education Session I course at NHSIE.
Complete up to 100 hours of Community OR Homebuyer Education Session II.
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